SMITHFIELD SEWER AUTHORITY

RESOLUTION NO. 2-2026

A RESOLUTION IRREVOCABLY GUARANTEEING COMPLETION OF REQUIRED
IMPROVEMENTS FOR THE SMITHFIELD SEWER AUTHORITY LAND
DEVELOPMENT AT 115 TWIN FALLS ROAD

WHLERLEAS, the Smithfield Sewer Authority (“Authority™) is a municipal authonty
urganized and existing under the Pennsylvania Municipal Authorities Act, 53 Pa.C.5, §5601 o
seq.; and

WIFREAS, the Authority is the owner of property located t 115 Twin Falls Road,
Smithficld Township, Monroe County, Pennsy lvania; and

WHLEREAS, the Authority has oblzmed conditional approval of a Final Land
Development Plan for improvements 1o said property, including the construction and installation
of certain site and utility improvements (the “Required Improvements™) as depicted on the
approved Final Plun; and

WHEREAS, the Authority and Smithiicld Township have entered into a Land

Development Agreement duted }}j,j_;m%&}zﬂ:ﬁ (the “Agreement™). which reguires the
Authority to complete the Required Improvements in accordance with the Agreement and the
approved Final Plan; and

WHLEREAS, Scction | of the Agreement provides that, in licu of posting linancial
security, the Autharlty shall adopt a duly authorlzed board resolution irrevocably guarantesing
the completion of all Required lmprovements ln accordance with the Agreement and the
approved Final Plan, and that such resolution shall constinue the Authority s binding
commitment for purposes of Section 509 of the Pennsylvania Municipalities Planning Code (53
Pa. Stz Ann, § 10509),

NOW, THEREFORY, BE 1T RESOLVED by the Board of the Smithficld Sewer
Authority us follows:

Section 1. lrrevocable Guarantee

The Authority hereby irmevocably guarantees the completion of all Required Improvements
associated with the Smithlicld Sewer Authority [.and Development gt 115 Twin Falls Road, ns
identitied in the Land Development Agreement and the approved Finul Plun.

Scction 2. Compliance with Agreement and Plan
The Autharity shall complete the Regquired Improvements;

1. In accordance with the 1erms and conditions of the Land Development Agreement with
Smithfield Township;



2. Inaccordance with the approved Final Plan and all applicable ordinances. rules, and
regulations; and
3. Within the time period specified in the Agreement or any wrillen extension thereod,
Sectinn X, Binding Obligation

This Resolution shall constitute the Authority’s binding and enforceable commitment to
complete the Required Improvements, and shall serve e the performance guuruniee required by
the Land Development Agreement and by Scetion 509 of the Peansylvaniu Municipalities
Murnning Code.

Section 4, Authority Funds

‘The Authority alTirms that it shall maintain sufticient funds available In o liquid Authorit
nccount 10 complete the Required Improvements, as required hy the Land Development
Apreement,

Section 5. Effective Date

This Resolution shall 1ake effect immediately upon adoption.

7i1h
NUTY ADOPTED this j"_ day of /1) a4, 2026, by the Bourd of the Smithfield Sewer

Authonty in lawful session duly assembled.
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